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!= kl/ro

/fHosf] pTklQ;Fu} ;/sf/n] hgtfaf6 s/÷/fh:j p7fP/ /fHosf] l;dfgf la:tf/, b}lgs 
k|zf;g ;~rfng nufot zf;sLo sfo{ ub}{ cfPsf] kfOG5 . ;do cGt/fn ;Fu;Fu} 
gful/sx¿sf rfxgf klg c;Lldt x'b} uPkl5 /fHo ;+oGqn] pknAw ;Lldt cfly{s ;|f]tx¿sf] 
Joj:yfkg u/L gful/ssf cfjZostfx¿ kl/k"lt{ ug{'kg]{ cfjZostf ;[hgf eof] . ;/sf/sf 
cfly{s ;|f]t Joj:yfkgdf ;|f]tsf] k|flKt, ljt/0f, pkof]u tyf k/LIf0f h:tf cfofdx¿ /x]sf 
x'G5g\ . oL ;a} cfofdx¿sf] ;d'lrt Joj:yfkgn] Psftkm{ /fHosf ;Lldt ;|f]t ;fwgsf] 
ljj]sk"0f{ pkof]usf] ;'lglZrttf x'G5 eg] csf]{tkm{ ;fj{hlgs ;|f]t kl/rfngdf kf/blz{tf, 
hjfkmb]lxtf / pQ/bfloTj sfod x'g uO{ ;/sf/ / hgtf lar k/:k/ ljZjf; / ;';DaGw 
lgdf{0fsf] cfwf/ tof/ x'G5 . ;fj{hlgs ljQ Joj:yfkgn] ljQLo cg'zf;g, ljlgof]hg 
s'zntf / ;]jf k|jfxdf bIftf xfl;n ug]{ h:tf p2]Zo lnPsf] x'G5 . t;Yf{, ;fj{hlgs ljQ 
Joj:yfkg ljQLo ;'zf;g tyf ;fj{hlgs ;]jf k|jfxsf] d]?b08sf] ?kdf ;d]t /x]sf] x'G5 . 
;fj{hlgs ljQ Joj:yfkgn] /fHosf ;|f]tx¿nfO gful/ssf cfjZostf kl/k"lt{;Fu hf]8\b5 .

;fj{hlgs ljQ Joj:yfkg ;|f]t Joj:yfkgdf k|efjsfl/tfsf] cfwf/ xf] eg]  o;n] ;fj{hlgs 
;]jf k|jfxnfO{ s'zn /  k|efjsf/L agfpgdf ;d]t dxTjk"0f{ of]ubfg u5{ .  ;fj{hlgs ljQ 
Joj:yfkgdf ;fj{hlgs ljQLo gLlt, /fh:j tyf ;fj{hlgs vr{ ;DaGwL gLlt, ;fj{hlgs 
C0f gLlt, If]qut /fli6«o gLlt tyf /0fgLlt lgdf{0f / sfof{Gjogsf] ;dli6ut k|lqmof 
;dfj]z x'G5g\ . 

;fj{hlgs ljQ Joj:yfkg ljQLo kf/blz{tfdf dfq ;Lldt geO{ o;n] ljsf;sf] pko'Qm 
k|ltkmn xfl;n ug]{ tyf ah]6 k|lqmofnfO{ yk ;dfj]zL agfpg] tyf ul/aL Go"gLs/0fdf 
s]lGb|t ljQLo gLlt lgdf{0f ug]{ h:tf ;afndf ;/sf/nfO{ hjfkmb]xL agfpF5  . ;fj{hlgs 
ljQ Joj:yfkg cfd hgtfsf] hLjgdf k|ToIf k|efj kfg]]{ zf;sLo k4lt ePsf]n] o;df cfd 
gful/ssf] rf;f] / ;/f]sf/ /xG5 . 

!=!= ;fj{hlgs ljQ Joj:yfkgdf gful/s ;+nUgtf 
;fj{hlgs ljQLo gLlt lgdf{0f / sfof{Gjogsf ljleGg r/0fdf gful/sx¿, gful/s 
;+3;+:yfx¿, ;fd'bflos ;d"xx¿, Jofj;flos ;ª\u7gx¿, k|fl1s ;+:yfx¿ / cGo u}/ 
;/sf/L kIf / ;/sf/sf lardf x'g] k|ToIf ;+jfb / ;xsfo{ g} ;fj{hlgs ljQ Joj:yfkgdf 
;xeflutf xf]  . gful/s ;xeflutf ;fdfGotofM b'O{ lsl;daf6 ug{ ;lsG5 . h;df cfd 
hgtfsf] ;xeflutf / k|ltlglwd"ns ?kdf ;d]l6Psf ljifo lj1 jf 5flgPsf gful/s 
;+3;+:yfx¿;Fu lj:t[t ;'emfj / k[i7kf]if0f lng] cEof; ;d]l6G5  . ah]6sf] k|efjsf/L 
k|ltkmn k|flKtsf nflu oL b'a} k4ltn] Ps csf{sf kl/k"/ssf ?kdf sfd u5{g\ .   
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hg;xeflutf ;du| ljQLo gLlt tyf ;"Id ljQLo ;afnx¿df klg x'g;S5g\  . !_ ah]6 
Tfh{'[df, cg'df]bg, ah]6 sfof{Gjog / n]vfk/LIf0f h:tf ;du| jflif{s ah]6 rqm, @_ Ps 
cfly{s aif{ eGbf nfdf] cjlwsf nflu ul/g] ljQLo gLlt lgdf{0f / kl/dfh{g, #_  j:t' tyf 
;]jf pTkfbg / ljt/0f k|lqmof / $_ ;fj{hlgs nufgLsf kl/of]hgf k|:tfj tof/L, d"Nofª\sg 
/ sfof{Gjog gful/s ;xeflutfsf k|d'v If]qx¿ x'g\ . -;|f]tM A Blog by Murray Petrie, IMF, 

https://bit.ly/2Q61xc2) 

;fj{hlgs ljQ Joj:yfkgdf gful/s ;xeflutf cGtu{t ;fj{hlgs ljQ Joj:yfkg cGtu{t 
ljQLo k|If]k0f, ah]6 th{df, ah]6 cg'df]bg, sfof{Gjog, n]vf+sg tyf k|ltj]bg / n]vfk/LIf0f 
/ lgu/fgL h:tf k|d"v r/0fdf ;fj{hlgs lgsfo / gful/ssf lar x'g] cGt/lqmofsf ljleGg 
cEof; kb{5g\  . ;xeflutfsf] ljlw, af/Daf/tf / ulx/fO{ eg] ljleGg r/0f / gful/s 
;xeflutfsf] p2]Zodf lge{/ /xG5 .;xeflutf k|ToIf ;+jfb, k|:t'ltx¿ / OG6/g]6 nufotsf 
;~rf/sf lnlvt dfWod jf PseGbf a9L dfWodsf] ld>0faf6 x'g;S5 . o;df Psfw k6s 
cfˆgf] wf/0ff /fVgsf nflu ul/g] cfdGq0f jf lg/Gt/sf] ;+:yfut ;DaGw;Dd kb{5g\  . 
;fdflhs n]vfk/LIf0f, ;fj{hlgs ;'g'jfO, t];|f]kIf cg'udg, lgoldt ?kdf ul/g] ;fj{hlgs 
;j]]{If0f, :yfoL ;Nnfxsf/L lgsfo jf ;fj{hlgs ;|f]t nufgLsf ;DaGwdf ljlzi6 lqmofsnfk 
5gf]6df gful/sn] dtbfg ug]{ ljlw cyf{t\ ;xeflutfd"ns ah]6 cflb gful/s ;xeflutfsf 
;+:yfut k|jGw x'g\ . 

ljZj a}+sn] ;fj{hlgs ljQ Joj:yfkgdf gful/s ;xeflutf d"n k|jfxLs/0fsf lgDg % k|d'v 
l;4fGt cl3 ;f/]sf] 5 . 

!_ ;xeflutf glthf s]lGb|t x'G5 ,
@_ gful/s ;xeflutf sfo{ ;~rfng k|lqmofsf] ;a} r/0fdf x'G5 ,
#_ o;n] ;DalGwt b]zsf] k|0ffnL ;anLs/0fdf Wofg lbG5,
$_ gful/s ;xeflutf kl/j]z cg';f/ km/s x'G5 , /
%_ of] qmdzM ljsl;t x'Fb} hfG5 . 

dfly pNn]v eP cg';f/ ;fj{hlgs ljQ Joj:yfkgdf gful/s ;+nUgtfsf s'g} klg cf}hf/ 
;j} :yfg / kl/j]zsf nflu pko'Qm gx'g;Sg] ePsf]n] :yfgLo kl/j]z kl/j]; ;''xfpFbf] ljlw / 
k|lqmof lgwf{/0f / sfof{Gjog ug{' cfjZos x'G5 . t;y{, o;nfO{ ;DalGwt b]zsf] e"/fhg}lts, 
;fdflhs tyf cfly{s cj:yf cg';f/ ;dfof]hg u/L /0fg}lts tj/n] sfof{Gjogdf Nofpg' 
68\sf/f] cfjZos 5 .

!=@= ;fj{hlgs vr{ tyf ljQLo pQ/bfloTj -k]kmf_ sf ljleGg k|of; / 
gful/s ;+nUgtf /0fgLlt 
;fj{hlgs ljQ Joj:yfkgdf gful/s ;+nUgtfsf]] dxTjnfO{ cfTd;ft\ ub}{ ;g\ @))* sf] 
;fj{hlgs vr{ tyf ljQLo pQ/bfloTj -k]kmf_ n]vfhf]vf kl5 ;fj{hlgs ljQ Joj:yfkgsf] 
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kf/blz{Tff / hjfkmb]lxtf k]kmf k|f?ksf] k|d'v kIf aGb} cfPsf] 5 . k]kmf ;lrjfnon] ah]6 
k|lqmofdf gful/s ;xeflutf k|j4{gsf nflu gd'gfsf ?kdf ah]6 ;afndf gu/kflnsfx¿, 
k|lzIft kqsf/x¿ nufot;Fu ;+3Lo / k|b]z :t/df k/fdz{ ug{'sf ;fy} ;h]6 ;DjGwL 
;fj{hlgs ;'g'jfO{sf nflu gu/x¿nfO{ ;xof]u ug{'sf ;fy} ah]6 k|lqmofdf ;xeflutfsf] 
nflu Ifdtf ljsf;df ;xof]u u/]sf] 5 . o; jfx]s /fli6«o / :yfgLo :t/sf lgsfox¿n] 
;xeflutfd'ns  ah]6 th{'df cEof;, ah]6 ;"rgfdf gful/ssf] kx'Fr / ;xeflutf k|j4{gdf 
s]lGb|t ultljlw ;~rfng u/L To;af6 ljleGg cg'ej xfl;n u/]sf 5g\ . 

;fj{hlgs ljQ Joj:yfkg k|0ffnLdf /x]sf lgsfo tyf /fli6«o / cGt/fli6«o ;+3 ;+:yf 
tyf lgsfosf o:tf cg'ej 5l/P/ /x]sf], gful/s ;xeflutfsf k4lt sfof{Gjog sltko 
cj:yfdf jfXo ;xof]udf lge{/ /x]sf] cj:yf 5 . ljQLo kf/blz{tf, ;xeflutf / hjfkmb]lxtf 
h:tf kIf ;fj{hlgs ljQ Joj:yfkg k|0ffnLleq cfGtl/sLs/0f / d"n k|jfxLs/0f ug{ yk 
ko{Tg ug{'kg]]{ ;fj{hlgs vr{ / ljQLo pQ/bfloTj ;lrjfnosf] lgisif{nfO{ ;fj{hlgs lg0f{o 
k|lqmofdf gful/s ;xeflutf k||j4{g ug]{ g]kfn ;/sf/sf] k|ltj4tfn] 6]jf lbPsf] 5 .    

;fj{hlgs vr{ tyf ljQLo pQ/bfloTj ;lrjfnon] o;cl3sf ljleGg k|of;sf] lg/Gt/tf :j?k 
g]kfndf ;fj{hlgs ljQ Joj:yfkg k|lqmofdf gful/s ;+nUgtfsf] of] /0fgLlt tyf sfo{of]hgf 
lgdf{0f u/]sf] 5  . o;sf nflu g]kfnsf] ;fj{hlgs ljQ Joj:yfkgsf gLltut, sfg"gL / 
Jofjxfl/s kIfdf ul/Psf] cWoogsf lgisif, laleGg txsf ;/sf/sf ljQLo Joj:yfkg cEof; 
/ cg'ej, ;fdflhs hjfkmb]lxtf / kf/blz{tf k|j{4gsf nflu ;~rfng ul/Psf ultljwL / 
;fj{hlgs ljQ Joj:yfkgsf] kf/blz{tf tyf o; k|lqmofdf gful/s ;xeflutfsf ljleGg 
cGt/f{li6«o dfkb08 tyf c;n cEof;sf] n]vfhf]vfnfO{ cfwf/ agfOPsf] 5 . 

@= b"/b[li6 (Vision) 
 
;+3Lo g]kfnsf] tLgj6} txdf gful/s ;+nUgtf ;lxtsf] kl/0ffdd'vL ;fj{hlgs ljQ 
Joj:yfkg k|0ffnL 

#= Wo]o (Mission)  
 
;+3Lo g]kfnsf] tLgj6} txsf] ;fj{hlgs ljQ Joj:yfkg k|0ffnLnfO{ kf/bzL{, hjfkmb]lx, 
;xeflutfd'ns / ;dfj]zL agfpg] 
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;fj{hlgs ljQ Joj:yfkgsf cfwf/e"t l;4fGt gful/s ;xeflutfsf cf}lrTo

;du| ljQLo cg'zf;g -Aggregate Fiscal Discipline_ 
: ;du| ljQLo cg'zf;g sfod ug{sf nflu lbuf] 
cfGtl/s ;|f]t jf /fh:j / ;fj{hlgs vr{sf] ljrdf 
;Gt'ng sfofd ug{' cfjZos x'G5 . ;fj{hlgs 
vr{sf] lg0f{o /fHosf] Ifdtf /  ;fj{hlgs vr{sf] 
;Ldfaf6 lgb]{lzt x'G5 .

;xeflutfd"ns k4ltaf6 ;|f]t klxrfg / 
vr{sf] k|fyldstf lgwf{/0f
;fj{hlgs vr{sf] k|fyldstf / cfjZostf 
kl/eflift ug{ /  s/ tyf /fh:jsf ;|f]tsf] 
pknAwtf, ;DefJo ;|f]t klxrfg / ;'wf/sfsf nflu 
lg0f{o k|lqmofdf hg;xeflutf ckl/xfo{ x'G5 . 

ljlgof]hg / sfo{;~rfng sfo{s'zntf 
-Allocative and Operational Efficiency_ M ljlgof]hg 
sfo{s'zntfn] ;fj{hlgs ;|f]tsf] ljlgof]hg ;DaGwL 
lg0f{o ubf{ /fHosf /0fgLlts k|fyldstfdf cfwfl/t 
/x]/ ul/g] s'/fdf Wofg lbG5 . sfo{;~rfng s'zntf 
;fj{hlgs ;|f]tsf] k|of]u ubf{ Go"g nfutdf u'0f:t/Lo 
;fj{hlgs ;]jf k|jfx ug]{ Ifdtf;Fu ;DjlGwt x'G5 . 

;fj{hlgs gLlt / ;]jfk|lt gful/s k[i7kf]if0f  
gLltut k|fyldstf lgwf{/0f / ;]jfsf] kx'Fr / 
u'0f:t/Lotfsf ;afndf gful/s k[i7kf]if0fsf] 
cEof;n] ;/sf/sf] ljlgof]hg / sfo{ 
;~rfngsf] s'zntf k|j4{gdf of]ubfg u5{ .

j}wtf -Legitimacy_ M;fj{hlgs ljQ Joj:yfkgsf] 
j}wtf eGgfn]  lhDd]jf/ lgsfon] ug]{ ah]6 ;DaGwL 
lg0f{ok|lt cfd gful/ssf] ckgTjnfO{ a'emfpF5 . 

ah]6 ;DaGwL lg0f{osf] a'emfO / :jLsfo{tf 
;fj{hlgs ljQ Joj:yfkg k|lqmofdf gful/s 
;xeflutf ;/sf/sf] ah]6 ;DaGwL lg0f{osf] 
a}wtf k|flKtsf] cleGg cª\u xf] .

k"jf{g'dfg of]Uotf -Predictability_ M  ah]6 of]hgf 
lgdf{0fsf qmddf ah]6 gLlt sfof{Gjogsf r/0f klg 
lgwf{l/t x'G5g\ . lgwf{l/t dfkb08, k|lqmofx¿ tyf 
cfGtl/s lgoGq0f h:tf  k|0ffnL cGtu{t /x]/ dfq ah]6 
sfof{Gjog u/]df k|efjsfl/tf xfl;n x'G5 . o;af6 ;|f]t 
ck]Iff cg';f/ g} ;|f]t k|flKt / k|of]u ePsf] ;'lglZrt 
ug{ ;lsG5 . 

lgoGq0f, ;Gt'ng / ;r]tLs/0f  
cfGtl/s lgoGq0f k|0ffnL sfof{Gjgsf nflu 
gful/s lgoGq0f–;Gt'ng / ;r]tLs/0f 
k|0ffnLsf] dxTjk"0f{ e"ldsf /xG5 .

kf/blz{tf -Transparency_ M ;fj{hlgs ljQ 
Joj:yfkgsf] kf/blz{tf eGgfn] ah]6 k|lqmofsf x/]s 
r/0fsf tYofÍ, ;"rgf tyf k|ltj]bgx¿sf] pknAwtf, 
;doj4 v'nf;f, cfd gful/ssf] kx'Fr / hfgsf/Lsf] 
JofkstfnfO{ hgfpF5 .

;"rgfdf kx'Fr 
;fj{hlgs ljQ Joj:yfkgsf] k|lqmof / 
kl/0ffdsf] hfgsf/Ldf kx'Fr ;fy{s gful/s 
;xeflutfsf] k"j{;t{ xf] .

hjfkmb]lxtf -Accountability_ M ;fj{hlgs ljQ 
Joj:yfkgdf hjfkmb]lxtf eGgfn] ah]6 k|lqmofdf 
;+nUg clwsf/Lx¿nfO{ pgLx¿n] ug]{ lg0f{o / To;sf] 
k|ltkmnk|lt hjfkmb]xL agfpg ;Sg] ;DalGwt lgsfo 
tyf gful/ssf] IfdtfnfO{ hgfpF5 . 

;fdflhs hjfkmb]lxtfsf] k|jGw 
;fdflhs hjfkmb]lxtfsf]] k|efjsf/L sfof{Gjogsf 
nflu ;fj{hlgs ljQ Joj:yfkg rqmsf ;j} 
r/0fdf gful/s ;xeflutfsf k|jGwx¿nfO{ d"n 
k|jfxLs/0f ug{' cfjZos 5 .  

g]kfnsf] ;fj{hlgs ljQ Joj:yfkg k|0ffnL lgdf{0f / Jofks gful/s ;xeflutfsf] cj;/ 
;lxt o;sf] sfof{Gjog lgDgfg';f/sf cfwf/e"t l;4fGtdf cfwfl/t /xG5 —

$= cfwf/e"t l;4fGtx¿ 
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g]kfndf ;fj{hlgs ljQLo Joj:yfkgdf gful/s ;xeflutfsf /0fgLltx¿nfO{ ;+3, k|b]z 
/ :yfgLo txsf !÷! tyf  cGt/;DalGwt If]qsf] ! u/L hDdf $ j6f /0fgLlts p2]Zo / 
;DalGwt /0fgLltx¿nfO{  cnu cnu ?kdf k|:t't ul/Psf] 5 .

/0fgLlts p2]Zo ! -;+3Lo tx_ M 
	 gful/ssf] b[li6df ;+3Lo ah]6 rqmsf ;j} r/0fsf]  kf/blz{tf, kx'Frof]Uotf, ;+nUgtf / 

hjfkmb]lxtf ;anLs[t ug]{  . 

	 /0fgLlt M 
	 ;+3Lo ah]6 k|lqmofsf ljleGg r/0fdf ah]6 k|ltsf] :jtGq wf/0ff lgdf{0f ug{ ;xh 

x'g]u/L ah]6sf] ;"rgfsf] lj:t[t / k"0f{, ;doa4 / kx'Frof]Uo :j?kdf k|jfx tyf OR5's 
gful/ssf]  ;xeflutfsf nflu ;xh ljlw / dfWod pknAw u/fpg] . 

/0fgLlts p2]Zo @ -k|fb]lzs tx_ M 
	 k|efjsf/L gful/s ;+nUgtfsf] dfWodaf6 k|b]z ah]6nfO{ :yfgLo ljsf;sf] cfjZostf 

/ nufgLsf] /0fgLlts k|fyldstf;Fu cfj4 u/fpg] .

	 /0fgLlt M  
	 dWodsfnLg vr{ ;+/rgfnfO{ k|fb]lzs ljsf; /0fgLlt;Fu cfa4 ug]{, ah]6df ;fj{hlgs 

lgu/fgLsf] cj;/ v'nf ug]{, k|b]z ah]6nfO{ of]hgf lgdf{0fsf ;Gbe{Dff ;d'bfo / :yfgLo 
txaf6 k|fKt ePsf ;'emfj / k[i7kf]if0fdf cfwfl/t agfpg] / ah]6sf ;du| k|lqmofnfO{ 
;dfj]zL / ;xeflutfd"ns agfpg] .        

/0fgLlts p2]Zo # -:yfgLo tx_ M 
:yfgLo ;fj{hlgs ljQ Joj:yfkg k|lqmofdf gful/s ;xeflutf / ;dfj]lztfsf l;4fGtsf] 
Jofxfl/s sfof{Gjog ug{] 

	 /0fgLlt M
	 ah]6 k|lqmofnfO{ lgb]{lzt / Jojl:yt ug]{ sfo{9fFrf lgdf{0f ug]{ tyf  cfk"lt{ kIf -:yfgLo 

tx_ / dfu kIf -;d'bfosf]_ Ifdtf ljsf; ug{] .

	 plNnlvt /0fgLltdf  cfk"lt{ kIfdf ;'wf/ cGtu{t gful/s / ;d'bfosf] ;xeflutfsf 
:yfg / cj;/sf] k|jGw tyf tyf dfu kIfsf] ;anLs/0fsf nflu ;fd'bflos ;Ë7gx¿sf] 
;'b[9Ls/0f / gful/sn] cfˆgf] OR5f / rfxgf cleJoQm ug]{, ;xefuL x'g] / :yfgLo 
;/sf/;Fu ;fj{hlgs ljQ Joj:yfkg rqmsf ;j} r/0fdf hjfkmb]lxtfsf] dfu ug{;Sg] 
Ifdtf lgdf{0fsf ljifo ;dfj]z x'G5g\ .  

%= /0fgLlts p2]Zo tyf /0fgLltx¿
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